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UNCLAS TOKYO 4 114 

USEEC 

US OECD ALSO FOR EMBASSY 

E.O. 11652: N/A 
TAGS: ECRP, JA, EFIN 

SUBJECT: JAPAN'S AGGREGATE TRADE DATA - FEBRUARY - PROVISIONAL 
(CERP 0102) 

1 . SUMMARY: JAPAN S EXPORT GROWTH CONTINUED TO OUTSTRIP 
IMPORT GROWTH, S.A., IN FEB, ACCORDING TOPRELIMINARY CUSTOMS 
BASIS FOREIGN TRADE DATA (DENOMINATED IN DOLLARS) RELEASED 
BY MINISTRY OF FINANCE (MOF) MARCH 14. ADJUSTED EXPORTS 
ROSE 6.1 PERCENT IN FEB ON TOP OF THE 5.6 PERCENT ADVANCE 
IN JAN. ADJUSTED IMPORTS IN FEB WERE UP BY 0.6 PERCENT 
FOLLOWING THE 2.6 PERCENT INCREASE IN JAN. SEASONALLY 
ADJUSTED VOLUME ESTIMATES SHOW LARGER INCREASE FOR EXPORTS 
THAN FOR IMPORTS. END SUMMARY. 
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2. FOLLOWING ARE PRELIMINARY MOF DATA ON FEB CUSTOMS 
BASIS FOREIGN TRADE, NOT SEASONALLY ADJUSTED, IN MIL 
DOLLARS, WITH YEAR-OVER- YEAR PERCENT CHANGE IN PAREN: 
JAN FEB 

EXPORTS (F.O.B.); 5,676(19.8) 7,422(26.8) 

IMPORTS (C.I.F.) 5,974 (5.7) 5,768 (9.9) 
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(NOTE: FEB 1978 CUSTOMS EXPORTS IN YEN 1,792,019 MIL AND 
IMPORTS 1,392,814 MIL.) 

3. SEASONALLY ADJUSTED DATA FOLLOW IN MIL DOL WITH PERCENT 
CHANGE FROM PRIOR MONTH IN PAREN: 

JAN FEB 

EXPORTS (F.O.B.) 7,565 (5.6) 8.028 (6.1); 

IMPORTS (C.IGMF.) 6,231 (2.6) 6,269 (0.6) 

4. JAPAN'S FEB EXPORTS TO AND IMPORTS FROM U.S., NOT 
SEASONALLY ADJUSTED, FOLLOW (IN BIL YEN WITH YEAR-OVER- 
YEAR PERCENT CHANGE IN PAREN): 

JAN FEB 

EXPORTS TO U.S. (FOB) 386.9(17.9) 444.7(19.7) 

IMPORTS FROM U.S. (CIF) 242.5 (-16.7) 255.5 &:-7.7) 

5. JAPAN'S CRUDE OIL IMPOTS IN FEB (CIF, N.S.A.); *9))92 
(YEAR-OVER- YEAR PERCENT CHANGE IN PAREN): 

JAN FEB 

YEN VALUE (IN BIL YEN) 509.5C-1 1-4) 479.2 (-6.2) 

QUANTITY IMPORTED (IN MIL 
KILOLITERS) 24.4 (-1.4) 22.8(5.6) 

6. FEB 1978 MOF PRELIMINARY ESTIMAAES OF YEAR-OVER- 
YEAR PERCENT CHANGES IN INDICES OF QUANTIUM AND UNIT 
VALUE FROM FEB 1977 AS FOLLOWS (YEN-DENOMINATED, CUSTOMS 
UNCLASSIFIED 
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BASIS): 

EXPORTS IMPORTS 

QUANTUM 12.9 7.6 

UNIT VALUE -6.0 -14.6 

7. FOLLOWING ARE EMBASSY ESTIMATES OF PERCENT CHANGES FROM 
PRIOR MONTH IN QUANTUM INDEX IN FEB AFTER SEASONAL ADJUSTMENT 
BASED ON SEASONAL FACTORS UNOFFICIALLY PROVIDED BY ECONOMIC 
PLANNING AGENCY. 

EXPORTS IMPORTS 

QUANTUM 5.4 0.9 

8. NOTE: RATES OF EXCHANGE USED BY MOF TO CONVERT TO YEN 
BASIS FOR FEB 1978 WERE 241.44 YEN PER DOLLAR FOR EXPORTS 
AND YEN 241 .46 YEN PER DOLLAR FOR IMPOTS. 

9. FEB DATA FOR JAPAN'S TRADE BY AREA AND COMMODITY WILL 
BE REPORTED SEPARATELY. 

SHERMAN 
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